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an®® concerning the criteria for
y 7 CFR 253.6 (e)(3)}(B)(iv) states
evidenced by a document signed by both

The Food and Nutrition Services (FNS) has iss
identifying loans. The Code of Federal Regylati
for SNAP that “loans, from whatever source, SgQu
parties.”

Is a loan earned or unearned income
A loan is considered an une co and is subject to mandatory verification as per

regulation at 8.100.130.24 A

AC states that verification of loan must contain the name of
ount of the loan, date the loan was made and the repayment

Do loans count aRgguntable income for SNAP?

No, regulation at 8.139.520.9 (D) (11) NMAC states all loans, including loans from private
individuals as well as commercial institutions, other than educational loans on which payment is
deferred is excluded income.

If you have questions regarding this GI, please contact Kristen Ortiz at 505-827-7233 or by e-
mail at KristenR.Ortiz@state.nm.us.
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